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The real estate industry is a key economic driver in British Columbia. In 2011, 32,390 homes changed ownership in the Board’s area, generating 

$1.36 billion in spin-off activity and 9,069 jobs. The total dollar value of residential sales transacted through the MLS® system in Greater Vancouver 

totalled $25 billion in 2011. The Real Estate Board of Greater Vancouver is an association representing 11,000 REALTORS® and their companies. 

The Board provides a variety of member services, including the Multiple Listing Service®.For more information on real estate, statistics, and buy-

ing or selling a home, contact a local REALTOR® or visit www.rebgv.org.

Greater Vancouver housing market trends near long-term 
averages as spring market approaches

VANCOUVER, B.C. – March 2, 2012 – Closer alignment between home buyer and seller activity helped bring 

greater balance to the Greater Vancouver housing market in February. 

The Real Estate Board of Greater Vancouver (REBGV) reports that residential property sales in Greater Vancouver 

reached 2,545 on the MLS® system in February 2012. This represents a 61.4 per cent increase compared to the 1,577 

sales recorded in January 2012, a decline of 17.8 per cent compared to the 3,097 sales in February 2011 and a 2.9 per 

cent increase from the 2,473 home sales in February 2010.

February sales in Greater Vancouver were the third lowest February total in the region since 2002, though only 151 

sales below the 10-year average.

“With a sales-to-active-listings ratio of over 18 per cent, we see fairly balanced conditions in our marketplace as we 

move into the traditionally busier spring season,” Rosario Setticasi, REBGV president said. 

New listings for detached, attached and apartment properties in Greater Vancouver totalled 5,552 in February 2012. 

This represents a 2.5 per cent decline compared to February 2011 when 5,693 properties were listed, and a 3.5 per cent 

decline compared to January 2012 when 5,756 homes were added to the MLS® in Greater Vancouver.

Last month’s new listing count was the second highest February total in Greater Vancouver since 1996.

At 14,055, the total number of residential property listings on the MLS® increased 12 per cent in February com-

pared to last month and increased 17.9 per cent from this time last year.

“Region-wide we’ve seen relative stability in home prices over the last six months, but it’s important to do your 

homework and consult your REALTOR® because pricing can vary considerably depending on the neighbourhood and 

property type,” Setticasi said.

The MLS® HPI benchmark price for all residential properties in Greater Vancouver currently sits at $670,900, up 6 

per cent compared to February 2011 and an increase of 0.9 per cent compared to January 2012. The benchmark price 

for all residential properties in the Lower Mainland is $601,300, an increase of 5.5 per cent compared to February 2011.

Sales of detached properties on the MLS® in February 2012 reached 1,101, a decline of 21.5 per cent from the 

1,402 detached sales recorded in February 2011, and a 12 per cent increase from the 983 units sold in February 2010. 

The benchmark price for detached properties increased 10.5 per cent from February 2011 to $1,042,900.

Sales of apartment properties reached 1,020 in February 2012, a decline of 15.4 per cent compared to the 1,206 

sales in February 2011, and a decrease of 5 per cent compared to the 1,074 sales in February 2010. The benchmark 

price of an apartment property increased 2.8 per cent from February 2011 to $373,300.

Townhome property sales in February 2012 totalled 424, a decline of 13.3 per cent compared to the 489 sales in 

February 2011, and a 1.9 per cent increase from the 416 townhome properties sold in February 2010. The benchmark 

price of a townhome unit increased 0.7 per cent between February 2011 and 2012 to $472,800.
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Listing & Sales Activity Summary

Listings Sales
1 2 3 Col. 2 & 3 5 6 7 Col. 6 & 7 9 10 Col. 9 & 10

Feb Jan Feb Percentage Feb Jan Feb Percentage Dec 2010 - Dec 2011 - Percentage

2011 2012 2012 Variance 2011 2012 2012 Variance Feb 2011 Feb 2012 Variance

BURNABY % % %

DETACHED 188 181 198 9.4 105 59 105 78.0 255 229 -10.2

ATTACHED 130 120 141 17.5 74 40 62 55.0 163 142 -12.9

APARTMENTS 286 307 305 -0.7 160 67 134 100.0 381 305 -19.9

COQUITLAM

DETACHED 189 171 216 26.3 108 74 127 71.6 234 285 21.8

ATTACHED 92 81 65 -19.8 50 22 35 59.1 119 78 -34.5

APARTMENTS 153 135 195 44.4 61 49 69 40.8 148 162 9.5

DELTA

DETACHED 101 70 75 7.1 73 17 38 123.5 127 73 -42.5

ATTACHED 8 13 8 -38.5 7 3 9 200.0 12 19 58.3

APARTMENTS 17 36 22 -38.9 17 5 9 80.0 28 23 -17.9

MAPLE RIDGE/PITT MEADOWS

DETACHED 200 255 216 -15.3 106 53 102 92.5 236 227 -3.8

ATTACHED 96 56 76 35.7 32 26 37 42.3 87 84 -3.4

APARTMENTS 51 58 54 -6.9 25 25 19 -24.0 55 81 47.3

NORTH VANCOUVER

DETACHED 198 144 184 27.8 111 57 103 80.7 206 213 3.4

ATTACHED 62 61 47 -23.0 36 26 24 -7.7 72 67 -6.9

APARTMENTS 189 174 180 3.4 85 48 82 70.8 165 192 16.4

NEW WESTMINSTER

DETACHED 38 38 42 10.5 30 13 31 138.5 67 50 -25.4

ATTACHED 22 21 18 -14.3 9 7 7 0.0 16 20 25.0

APARTMENTS 141 161 177 9.9 81 52 69 32.7 187 183 -2.1

PORT MOODY/BELCARRA

DETACHED 48 46 44 -4.3 18 14 23 64.3 42 51 21.4

ATTACHED 41 44 35 -20.5 21 9 22 144.4 50 49 -2.0

APARTMENTS 62 45 55 22.2 27 15 24 60.0 54 57 5.6

PORT COQUITLAM

DETACHED 64 39 64 64.1 40 23 26 13.0 91 65 -28.6

ATTACHED 40 28 38 35.7 20 14 21 50.0 63 51 -19.0

APARTMENTS 79 54 79 46.3 19 18 27 50.0 46 63 37.0

RICHMOND

DETACHED 395 470 295 -37.2 251 89 119 33.7 543 270 -50.3

ATTACHED 155 195 144 -26.2 100 52 80 53.8 246 173 -29.7

APARTMENTS 297 348 299 -14.1 181 72 125 73.6 441 272 -38.3

SUNSHINE COAST

DETACHED 128 99 125 26.3 39 22 33 50.0 87 78 -10.3

ATTACHED 8 11 10 -9.1 6 2 7 250.0 12 10 -16.7

APARTMENTS 9 15 9 -40.0 3 2 4 100.0 7 8 14.3

SQUAMISH

DETACHED 50 43 40 -7.0 15 13 13 0.0 31 38 22.6

ATTACHED 16 18 23 27.8 6 2 7 250.0 10 16 60.0

APARTMENTS 16 32 18 -43.8 3 1 9 800.0 9 16 77.8

VANCOUVER EAST

DETACHED 283 235 248 5.5 165 93 125 34.4 349 313 -10.3

ATTACHED 65 44 64 45.5 38 14 39 178.6 71 68 -4.2

APARTMENTS 187 175 236 34.9 116 68 102 50.0 249 221 -11.2

VANCOUVER WEST

DETACHED 360 476 319 -33.0 242 86 177 105.8 492 325 -33.9

ATTACHED 116 126 128 1.6 77 26 47 80.8 159 104 -34.6

APARTMENTS 782 775 806 4.0 404 211 323 53.1 899 796 -11.5

WHISTLER

DETACHED 22 33 18 -45.5 4 6 10 66.7 11 26 136.4

ATTACHED 34 40 20 -50.0 10 14 17 21.4 31 44 41.9

APARTMENTS 34 40 33 -17.5 6 14 7 -50.0 23 34 47.8

WEST VANCOUVER/HOWE SOUND

DETACHED 174 185 125 -32.4 92 39 68 74.4 188 145 -22.9

ATTACHED 13 13 12 -7.7 3 3 10 233.3 10 13 30.0

APARTMENTS 41 39 43 10.3 18 10 17 70.0 38 38 0.0

GRAND TOTALS

DETACHED 2438 2485 2209 -11.1 1399 658 1100 67.2 2959 2388 -19.3

ATTACHED 898 871 829 -4.8 489 260 424 63.1 1121 938 -16.3

APARTMENTS 2344 2394 2511 4.9 1206 657 1020 55.3 2730 2451 -10.2
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